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As a landlord, managing your rental property
can come with its fair share of challenges, and
one of the most daunting situations you may
face is falling into mortgage arrears. Whether
due to unforeseen circumstances or financial
difficulties, being in arrears can be stressful.
However, with the right approach and
assistance, you can navigate this situation
effectively. In this blog, we'll provide guidance
and advice on what to do if you find yourself
struggling with mortgage arrears.

1. Assess Your Financial Situation

The first step in addressing mortgage arrears is to assess
your financial situation honestly and thoroughly. Take
stock of your income, expenses, and any other financial
commitments. Understanding your financial position will
help you determine the extent of your arrears and
identify potential solutions.

2. Contact Your Mortgage Lender

Open communication with your mortgage lender is
crucial when dealing with arrears. Contact them as soon
as possible to inform them of your situation and discuss
possible options. Many lenders offer repayment plans
designed to help borrowers facing financial difficulties.
Be prepared to provide documentation to support your
circumstances.

3. Explore Repayment Options

Work with your mortgage lender to explore potential
repayment options tailored to your financial situation.
This may include extending the loan term, temporarily
reducing or suspending payments, or restructuring the
mortgage. Be proactive in negotiating terms that are
manageable for you while still satisfying your lender's
requirements.
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4. Seek Financial Advice

If you're unsure about your options or need
guidance on managing your finances, consider
seeking advice from a financial advisor. These
professionals can provide impartial advice and
help you develop a realistic plan to address your
mortgage arrears and stabilize your financial
situation.

5. Prioritise Your Mortgage Payments

While it's essential to address mortgage arrears
promptly, it's also crucial to prioritize your
mortgage payments over other expenses. Falling
further behind on your mortgage could lead to
more severe consequences, such as foreclosure.
Make every effort to allocate available funds
towards your mortgage payments to prevent the
situation from escalating.

6. Review Your Budget and Cut Expenses

Take a close look at your budget and identify areas
where you can cut expenses to free up funds for
mortgage payments. This may involve reducing
discretionary spending, or renegotiating contracts
or subscriptions.
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Conclusion

Dealing with mortgage arrears as a landlord can be challenging, but it's
essential to approach the situation proactively and seek assistance
when needed. By assessing your financial situation, communicating
with your mortgage lender, exploring repayment options, seeking
financial advice, prioritizing mortgage payments, and reviewing your
budget, you can take steps to address arrears and regain financial
stability. Remember that you're not alone, and there are resources
and support available to help you navigate this challenging time.
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WE ARE PROUD
MEMBERS OF THE GUILD

KNOWLEDGE. INTEGRITY. RESULTS

We have our own strict Code of Conduct
which ensures every Member of
The Guild is either a qualified Member
of The Royal Institution of Chartered
Surveyors (RICS) or a Member of The
Property Ombudsman.
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National Network

As a Member of The Guild, we
demonstrate a real commitment

to local, regional and national
marketing. We are part of a national
network of offices working together
1o serve you better.

Trust and Confidence

The Guild have their own strict
Code of Conduct which ensures
every Member of The Guild is either
a gualified Member of The Royal
Institution of Chartered Surveyors
(RICS) or a Member of The Property
Ombudsman.

The Guild Standard of Service
Every Member company of The Guild
of Property Professionals is a carefully

selected independent estate agency
- as such, we adhere to the highest
standards of estate agency practice
and all work together to provide you
wider marketing and better service,

As part of the national network

of property professionals, we

have access to a myriad of other
services all bound together in an
enterprising spirit of teamwork and
professionalism that helps with
selling houses,

Training

You can be sure you are dealing
with professionals as The Guild offers
training through its Guild Associate
Scheme. This is an educational
training system for Member's

Find your local Guild agent at guildproperty.co.uk

THE

GUILD

PROPERTY
PROFESSIONALS

staff to ensure fundamental
technical competency throughout
the network. It covers the basic
legal estate agency practice,

plus knowledge of The Property
Ombudsman, The Guild and Money
Laundering. Entrants are exarmined
on their competency and, when

an adequate |level of proficiency is
achieved, are invited to become a
Cuild Associate.

Auditing

The Guild is committed to raising
industry standards with compulsory
auditing for new Members. This
ensures that every agent operates
to the same level,

We are property professionals,
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